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The World...
in CRISIS? or ON THE MEND?
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Global Economy...

GDP-contribution by continent
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Gold has outperformed equities, bonds,
and key commodities since 2000...

Indexed performance of gold against other asset classes
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Africa’s mineral endowment...
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Worldwide gold exploration budgets by
country...

m The largest portion of available exploration funds are now being spent in South
America (30%) and North America (28%) with only 14% allocated to Africa (6%
to West Africa and 2% in the DRC)

1535 companies’ budgets totalling US$7.05 billion
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Worldwide base metal exploration
budgets by country...
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The Mining Sector Cycle...
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J years & yoars § years =1 yredr 3.5 years 4 yeoars T months
993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
The mining industry is cyclical over time
Market focus shifts between growth & survival
Bear Market = Survival Focus Bull Market = Growth Focus
= Cost-cutting =» employees, exploration budgets, G&4, dividends cut = Production growth is a focus, whether organically (increased exploration
- Asset portfolio review < impairments/write-downs, development budgets) or via acquisitions
projects shelved, non-core/lower quality assets put up for sale = Capital return to shareholders via dividends
= ME&A focused on synergies / JV consolidation and low risk = MA&A focused on buy & build development projects
acquisitions = Critical mass acquisitions/mergers also common < larger % size targets
= Acquisitions are typically smaller (targets <15% of acquirer size) VS, acquirors (up to 40%)
= Financing is very expensive and very selective = Financing is abundant with low discount pricing
= High quality names first in gueue upon turnaround = Market funds growth

= “Loose” money for higher risk opportunities

From mid 2012 through the end of 2015 the gold sector was largely in a broad bear market

— Significant underperformance across all gold equities with valuations at multi-year lows

— Investor focus on free cash flow shareholder returns, not growth, and corporate focus on cost-cutting, project
delays and write-downs

From early 2016, the sector has rebounded off its bear market lows and is down ~25% from its highs

— Has traded in a sideways trend for the past 12 months = continued volatility and uncertainty going forward

Source: Scotia, Global Banking and Markets
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African mining vision...requires
partnerships to build on successes

Global institutions setting objectives for
emergence of African countries based on mining
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Instead of building on the successes we have
tried to harvest with no broader economic plan..

Percentage of project cashflows (undiscounted) going to
State from gold projects
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Dividends and Taxes paid to
State of Mali...

Randgold operated mines have paid FCFA 1 227 billion (US$ 2.3
billion) in the form of Dividends and Taxes to the State over 21
vears

DIVIDENDS TO

=xxax DIVIDENDS TO

RANDGOLD *=*= STATE
FCFA 487 milliards FCFA 194 milliards
US$ 934 million US$ 371 million

DIRECT AND "o. ROYALTIES TO
INDIRECT TAXES Y /% STATE
L

TO STATE .= / FCFA 342 milliards
FCFA 691 milliards v US$ 654 million
US$ 1.3 billion

RANDGQILD




Coéte d’lvoire...cumulative
Government vs Randgold receipts
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DRC...growth in production under
2002 mining code
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Examples of how mining industry is a
springboard for country’s development...

...mining can play a critical role
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Randgold Resources...creating value is

a long term game Jr
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Kibali Gold Mine...DRC
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Loulo-Gounkoto Gold Mining Complex...
Mali
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A sustainable mining industry needs...

...a committed partnership

Communities

- Mining
Governments ™ Companies
NGOs and and
Regulators Investors
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Disclaimer...

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS: Except for the historical information
contained herein, the matters discussed in this presentation are forward-looking statements within the meaning of
Section 27A of the US Securities Act of 1933 and Section 21E of the US Securities Exchange Act of 1934, and
applicable Canadian securities legislation. Forward-looking statements include, but are not limited to, statements
with respect to the future price of gold, the estimation of mineral reserves and resources, the realisation of mineral
reserve estimates, the timing and amount of estimated future production, costs of production, reserve
determination and reserve conversion rates. Generally, these forward-looking statements can be identified by the
use of forward-looking terminology such as ‘will’, ‘plans’, ‘expects’ or ‘does not expect’, ‘is expected’, ‘budget’,
‘scheduled’, ‘estimates’, ‘forecasts’, ‘intends’, ‘anticipates’ or ‘does not anticipate’, or ‘believes’, or variations of
such words and phrases or state that certain actions, events or results ‘may’, ‘could’, ‘would’, ‘might’ or ‘will be
taken’, ‘occur’ or ‘be achieved’. Assumptions upon which such forward-looking statements are based are in turn
based on factors and events that are not within the control of Randgold Resources Limited (‘Randgold’) and there
is no assurance they will prove to be correct. Forward-looking statements are subject to known and unknown risks,
uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of
Randgold to be materially different from those expressed or implied by such forward-looking statements, including
but not limited to: risks related to mining operations, including political risks and instability and risks related to
international operations, actual results of current exploration activities, conclusions of economic evaluations,
changes in project parameters as plans continue to be refined, as well as those factors discussed in Randgold’s
filings with the US Securities and Exchange Commission (the ‘SEC’). Although Randgold has attempted to identify
important factors that could cause actual results to differ materially from those contained in forward-looking
statements, there may be other factors that cause results not to be as anticipated, estimated or intended. There
can be no assurance that such statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on
forward-looking statements. Randgold does not undertake to update any forward-looking statements herein, except
in accordance with applicable securities laws.

Randgold reports its mineral resources and mineral reserves in accordance with the JORC 2012 code. As such
numbers are reported to the second significant digit. They are equivalent to National Instrument 43-101. Mineral
resources are reported at a cut-off grade based on a gold price of US$1 500/0z.

The reporting of mineral reserves is also in accordance with Industry Guide 7. Pit optimisations are carried out at a
gold price of US$1 000/0z, except for Morila which is reported at US$1 300/0z. Mineral reserves are reported at a

cut-off grade based on US$1 000/oz gold price within the pit designs. Underground reserves are also based on a
gold price of US$1 000/0z. Dilution and ore loss are incorporated into the calculation of reserves.

Cautionary note to US investors: The United States Securities and Exchange Commission (the SEC) permits
mining companies, in their filings with the SEC, to disclose only proven and probable ore reserves. Randgold uses
certain terms in this annual report such as ‘resources’, that the SEC does not recognise and strictly prohibits the
company from including in its filings with the SEC. Investors are cautioned not to assume that all or any parts of the

company’s resources will ever be converted into reserves which qualify as ‘proven and probable reserves’ for the
purposes of the SEC’s Industry Guide number 7.
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